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Say goodbye to the base of the Steamboat Ski Area as you know it!  The 
Steamboat Springs City Council voted unanimously in May to approve 
plans that include an all-seasons promenade and a free-flowing, interactive 
Burgess Creek at the base area.  The promenade and daylighting of the 
creek (exposing the creek along the base of the ski area where it is currently 
flowing through underground culverts) are projects of the Steamboat Springs 
Redevelopment Authority 
(SSRA), an urban renewal 
authority which uses tax 
increment financing to pay 
for public improvements 
within a defined boundary 
in the mountain village.

The SSRA has already 
completed two phases of 
improvements.  Phase I 
included utility upgrades, 
improved pedestrian 
walkways and connections, 
extensive signage, new 
bus/shuttle pull-outs 
and a traffic circle in Ski 
Time Square.  In Phase 
II, reconstruction of the 
Apres Ski Way/Mt. Werner 
Circle intersection into 
a roundabout with connecting walkways and utility improvements was 
completed.  This newest phase of the SSRA improvements will be the most 
dramatic in terms of an improved experience at the ski area year-round.  

In its vote, City Council supported a recommendation by the SSRA’s 
advisory committee to issue a $12.5 million bond this year.  Even in the face 
of trying economic times, reinvestment at the base of the Steamboat Ski Area 
is too important to the community’s long-term economic vitality to put off; 
and in fact, harsh economic conditions can be excellent conditions in which 
to secure bonding of this type. 

Construction of the promenade and daylighting of Burgess Creek will 

take place over the next three years.  The work is scheduled to begin August 
3 of this year.  Initial projects totaling approximately $2.5 million will occur 
this summer including overall design, construction of the Burgess Creek 
diversion structure and plaza just east of Slopeside Grill at Torian Plum, 
storm sewer improvements and landscaping of the Apres Ski roundabout.  
The majority of the work will occur in 2010 and 2011.

The promenade, 
designed with a 
snowmelt system, will 
be built in advance 
of the 2011-2012 ski 
season.  Burgess Creek 
will be flowing above 
ground through the 
area by the spring of 
2012.  The promenade 
area will include a 
grassy amphitheater-
style stage area that can 
accommodate large & 
small performances, 
multiple gathering areas 
and play areas, stone 
terracing and seating 
areas, and improved 
pedestrian connections 

and walkways including an ADA accessible ramp from Ski Time Square to 
Gondola Square.  The daylighting of Burgess Creek will include interactive 
play areas in the summer as well as focal point water features.  The creek 
will flow from Ski Time Square in front of Slopeside Grill down the Lower 
Headwall trail and past the Gondola Building.  In the winter, the creek will 
be diverted into an underground culvert so that the ski conditions at the 
base area are not impacted.  These projects, once completed, will give the 
mountain a dramatically different look and will promote increased use of the 
area.  Whether you want to sit and enjoy a nice lunch, take in a performance 
at the amphitheatre or play with the kids in the creek, the base of the ski area 

M o u n t a i n  M a k e o v e r

As the snow continues to melt from the Yampa Valley high country, 
literally breathing life into the forests and pastures of our valley, it 
is hoped that our market will mirror the change of seasons as harsh 
winter gives way to the opportunity of summer in the mountains.  
Steamboat’s real estate market, like its climate, is susceptible to both 
change and opportunity.  

	On one hand, the trends of declining transaction volume and 

growing inventory have continued through the first quarter of 2009 
with unit volume slowing (52% for homes as an example) when 
compared to the first quarter of 2008.  Similarly, dollar volume 
slowed over 70% in the same period.  Market trading volume slowed 
markedly this past winter, leading to growing inventories across all 
categories – homes, condominiums, land and acreages.

	On the other hand, prices of properties that have actually traded 

Market Overview                                                                                         

  Summer  2009    

View of the Promenade from the Sheraton Hotel towards Torian Plum Plaza.
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